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The Honorable David Scott 
Member, House Committee on Financial Services, 
    Subcommittee on Capital Markets, Insurance, and Government Sponsored Enterprises
225 Cannon House Office Building

Washington, DC 20515
Date: January 9, 2010
Subject: Charter of a Space Solar Power Corporation
Dear Representative Scott,
Please support the Sunsat Act. This is the most essential legislation Congress could pass to address our massive economic, energy and environmental security problems. Why? Washington continues doing nothing on the scale required to fix these problems. Space Solar Power(SSP), however, would directly tap the sun and could deliver many Terawatts of clean baseload energy at low cost. The nation that does this will dominate the world energy and economy. Japan now leads SSP development with their eighteen company consortium, the Institute for Unmanned Space Experiment Free Flyer, with an estimated $21 billion budget.
 That electricity is projected to cost customers eight yen(or nine cents) per kWh, six times cheaper than its current cost in Japan.
  
Our global economy and wealth depends on the price of energy to create value; from fertilizer for growing corn to trucks delivering meat, milk, eggs, concrete and Jack Daniels. Sixty percent of our total energy comes from oil and gas and sixty percent of that is imported from unstable foreign nations. As the WSJ points out today, oil and commodities prices are threatening to stifle the small recovery the world has mustered.
 
	Overextended on debt, people are increasingly squeezed by the rising cost of living and flat or declining wages. Triggered by record oil prices
, we are in the worst economic crisis since the Great Depression. 
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Many energy “solutions” have been proposed, subsidized and built since the Arab Oil embargo of 1973 first awakened us to the massive and still growing energy problem we face; windmills, bio-fuels, roof-top solar cells, “clean” coal, nuclear power, conservation, Energy Star appliances, etc., While useful, these have failed to fix our vast problems. Worse, industry experts project a global oil production peak in 2012-2013
. 
Charlie Maxwell, dean of world oil analysts, who correctly predicted the oil crunch of 2008, forecasts a peak for all liquid fuels, including biofuels, in 2015.
  A large group led by David Rutledge, who chairs Caltech’s Engineering and Applied Science Division, has been evaluating all global fossil fuel reserve equivalents. They project a peak in world fossil fuel energy production - oil, gas, and coal in 2019.
  SSP will take decades to address this problem, we have not even begun that task, and nothing else can shoulder these massive problems as well as SSP, the cornerstone of our future energy supply.
In 1962, President Kennedy signed the Comsat Act, creating the Congressionally-chartered Comsat Company, giving birth to the hugely successful communications satellite industry, just as President Lincoln created the Transcontinental Railroad and Telegraph Act in the middle of the civil war(1862). The Sunsat Act would create a power satellite industry providing power to utility-scale customers on earth. 
The established energy and aerospace corporations were not chartered and are not equipped to pursue the high risk development necessary to build an SSP system.  Beyond RDT&E work that may be done by interested players, Sunsat must be a commercial power generation company – a super-utility, similar to Comsat and its siblings, and just as Japan and China are doing.
Yesterday, the Journal of Space Communication of the Society for Satellite Professionals International, unveiled the current issue on Solar Power Satellites (SSP) at
http://spacejournal.ohio.edu/issue16/main.html 

The Space Solar Power Workshop would be pleased to brief you and/or other interested persons on your subcommittee in greater detail at your convenience.  Appendices are also attached below.
Very Respectfully, your humble servant,
Darel Preble

President, Space Solar Power Institute, an educational 501(c)3
chair, Space Solar Power Workshop -  http://www.sspi.gatech.edu
Email:  darel.preble@comcast.net
Psalms 19:4-5
Appendix A.

Advantages of Space Solar Power

1. SSP is “baseload” – dispatchable, or available, 98% of the year from GeoSynchronous Orbit.  Baseload nuclear or coal plants, by comparison are available only 90% of the year. Unlike ground solar, SSP ignores clouds, night, wind and dirt. Windmills or ground solar are intermittent, providing power for 25-30% of a day at typical good sites.
2. SPS requires no fuel – zero pollution – and has no operations personnel – it is an antenna with farms underneath. (rectenna is the proper term). SSP is the cleanest source of virtually unlimited baseload energy.
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(Credit: MAFIC Studios)
3. SSP takes advantage of our historic investment in aerospace, telerobotics, photovoltaics and many other technologies to add inspiring and productive jobs. SSP’s technologies are near-term with multiple attractive approaches

4. Unlike coal and nuclear plants, SSP does not compete for or depend on scarce fresh water resources. An average coal-fired power plant withdraws 25,000 gallons of river water to provide an average household with 1,000 kilowatt-hours a month - 31,000 gallons if nuclear-fired. Natural gas plants use less water than coal.

Increasingly critical demand for water has led to the GAO doing a series of studies for the Chairman, Committee on Science and Technology examining water use for power production, including bio-fuels, such as:

http://www.gao.gov/new.items/d1023.pdf
The GAO stresses that “the imperative of water supply to agricultural production (whether for food or for fuel) cannot be underestimated.”

5. Various liquid fuels, such as anhydrous ammonia, can be created from electricity, air and sea water and moved through the same sort of pipeline system as motor gasoline.  It has 111 octane, whereas corn-based ethanol has a very low octane. We have a 50 year history of making and using liquid ammonia, primarily for farming, but also as the fuel of the X-15 rocket.

	6. Unlike coal, oil, gas, ethanol, and bio-fuel, SSP emits very little CO2, after all it is only an antenna (the proper term is rectenna), on the Earth. Increasing CO2 drives climate change - from drought to hurricanes which we are barely beginning to understand - and slowly declining global nutrition, since most plants, such as rice and wheat, are critically dependent on CO2 levels.
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7. SSP does not compete for increasingly valuable farm land or depend on natural-gas-derived fertilizer. Corn and other foodstuffs can continue to be a major export instead of a fuel provider.

8. Unlike nuclear power plants, SSP produces no hazardous waste, does not proliferate nuclear weapons, or provide ready targets for terrorists. 

9. Unlike terrestrial solar and wind power plants, SSP is available 24 hours a day, 7 days a week, in endless quantities. SSP ignores cloud cover, night, storms, dust and wind.  Our understanding of the magnetosphere & solar wind interaction – SSP’s GSO operating environment – has become highly mature since 1962.

10. Unlike coal and nuclear fuels, SSP does not require environmentally problematic mining operations.

11. SSP can provide true energy independence for the nations that develop it, eliminating a major source of national competition for limited Earth-based energy resources and dependence on unstable or hostile foreign oil providers.

12. SSP can be easily “exported” anywhere in the world, and its vast energy can be converted to local needs, from appliances in Asia to desalination of sea water in the American West.

13. Only SSP can provide a market large enough to build the low-cost space transportation systems required to enable the SSP business case. We will not “drift” to SSP.  The FAA’s 2008 & 2009 Commercial Space Transportation Forecasts show a declining launch market – resulting in no improvement in launch costs necessary for SSP. Rather, SSP must incentivize the orbital market it needs to close the business case.  SSP is the only market capable of doing this. The FAA shows it won’t happen with business as usual assumptions; we need the Sunsat Act.  
With lower cost space transportation, many new ventures in space also become commercially possible – mining interests have been making plans to mine Near-Earth-Objects (NEO) or the Moon, protection of SSP satellites will also be needed, numerous lunar development projects become more doable, although these should not directly involve Sunsat Corp. Led by a Lunar Development Authority and other international partners, many other opportunities open. Conceivably even some commercial products fabricated on the Moon from lunar regolith could be sold to Sunsat Corp on an even playing field with Earth-based products, as there is a 22 – to – 1 energy advantage when shipping from the Moon compared to Earth. 
The highway to the future begins with chartering Sunsat Corp, inspiring our children with a real and bright future again.  

Appendix B.  

Draft


The SunSat Act


Draft
Draft 
to charter a Power Satellite Corporation 


Draft
Sec. 1  Subchapter I - General Provisions

     (a) Policy 

     The Congress declares that it is the policy of the United States to establish, in conjunction and in cooperation with other countries, as expeditiously as practicable a commercial space solar power satellite system, as part of environmentally enhanced and improved global electric power generation and networks, which will be responsive to public needs and national objectives, which will serve the growing electric power needs of the United States and other countries, and which will contribute to world peace, understanding, harmony and increased sustainable electric power generation and economic development. 

     (b) Availability of electric power services 

     These expanded electric power services are to be made available as promptly as possible and are to be extended to provide electric power services to additional power grids at the earliest practicable date. In effectuating this program, care and attention will be directed toward providing such services to both economically less developed countries and areas and those more highly developed; toward efficient, prudent and economical use of the electromagnetic frequency spectrum, and toward the reflection of the benefits of this new technology in quality, reliability, and charges for such services. 

     (c) Private enterprise; access; competition 

     To facilitate the widest possible participation by private enterprise, United States participation in the global system shall be in the form of a private corporation, subject to appropriate governmental regulation. It is the intent of Congress that all authorized electric power companies shall have nondiscriminatory access to the system; that maximum competition be maintained in the provision of equipment and services utilized by the system; that the private corporation created under this chapter be so organized and operated as to maintain and strengthen competition in the provision of baseload or throttled electric power services to national, international, public and private power grids; and that the activities of the corporation created under this chapter and of the persons or companies participating in the ownership of the corporation shall be consistent with the Federal antitrust and other trade laws. 

     (d) Domestic use; additional systems 

     It is not the intent of Congress by this chapter to preclude the use of power satellite systems for domestic or international energy companies or electric power companies where consistent with the provisions of this chapter nor to preclude the creation of additional or competing power satellite systems, if required to meet unique needs or if otherwise required in the national interest. 

     (e) Low-cost commercial reusable space transportation systems 

     It is the intent of Congress by this chapter to provide further directed support to the establishment of this power satellite corporation such that low cost commercial reusable space transportation systems are made available in concert with the need for high volumes of freight which are essential to and characteristic of the advent of full scale construction of power satellite systems. This support may take the form of launch subsidies, transportation systems developmental assistance, tax relief, insurance, and developmental bond relief, separately or in combination.

     (f) Demonstration Power Satellites 

     It is the intent of Congress by this chapter to direct and support the design, development, construction and operation of a demonstration power satellite as rapidly as possible. The overall management of this work will be assumed by the power satellite corporation to be formed by this Act.  This support may take the form of launch subsidies, transportation systems developmental assistance, tax relief, insurance, and developmental bond relief, separately or in combination. The principle purpose of this first power satellite is to improve the understanding and practice of engineering and technology essential to building efficient and reliable power satellites and related systems, including rectennas (receiving antennas). Ownership and operation of two such completed demonstration power satellites shall be with the power satellite corporation, although the rectenna shall be owned by the client electric power company receiving the power satellite feed. The debt incurred by the power satellite corporation for the development, design, and construction of two demonstration power satellites shall be ten percentum of the total construction cost of the power satellites. This debenture shall be repaid to the Congress over thirty years at a rate of 3% interest. A developmental launch cost subsidy shall be provided for ten years in the amount of one half of that portion of launch costs including insurance which exceeds $200./kg to Low Earth Orbit (LEO).

     (g) Business Focus 

     The power satellite corporation shall not be engaged in the development, construction, or marketing of space transportation systems or photovoltaic (PV) conversion cells or systems, except as directly required in support of corporations engaged in those businesses providing for the power satellite corporation’s needs. Space transportation and PV systems shall be purchased on the open market.

     (h) Reporting 

     The power satellite corporation shall provide full reports on its work to Congress as well as advisories concerning related topics of interest to Congress at six month intervals. The cost of preparing these reports shall be considered part of the developmental design and construction costs of the demonstration power satellites.

Sec. 2. Definitions 

As used in this chapter, and unless the context otherwise requires - 

     (1) the term “power satellite system'' refers to a system of satellites in Geo-Synchronous Orbit(GSO) or other useful orbit, whose purpose is to collect energy from the Sun and convert it to a wireless power transfer medium for the purpose of safely transferring that energy to rectennas on earth, together with such associated equipment and facilities for tracking, guidance, control, and command functions as are not part of the generalized launching, tracking, control, and command facilities for all space purposes; 

     (2) the term ''rectenna'' refers to an array of interconnected receiving antennas located on the earth's surface, operationally connected with one or more terrestrial electric power transmission and distribution systems, with necessary associated operational equipment. 

     (3) the term “power satellite'' means an earth satellite which is intentionally used for the purpose of collecting energy from the Sun and converting it to a wireless power transfer medium for the purpose of safely transferring that energy to a rectenna on earth; 

     (4) the term ''associated equipment and facilities'' refers to facilities other than satellite terminal stations and power satellites, to be constructed and operated for the primary purpose of a power satellite system, whether for administration and management, for research and development, or for direct support of space operations; 

     (5) the term “research and development” refers to the conception, design, and first creation of experimental or prototype operational devices for the operation of a power satellite system, including the assembly of separate components into a working whole, as distinguished from the term “production”, which relates to the construction of such devices to fixed specifications compatible with repetitive duplication for operational applications; and 

     (6) the term “wireless power transfer'' means any transmission, emission or reception of electromagnetic energy by radio, optical, or other electromagnetic systems for the purpose of providing electrical energy to an electric power company.  

     (7) the term ''electric power company'' refers to any corporation governed by the Federal Energy Regulatory Commission under the Energy Act of 1964, as amended, or comparable Acts in other countries who are engaged in the reception, transmission, marketing and/or distribution of electrical power to its customers; 

     (8) the term ''corporation'' means the corporation authorized by subchapter III of this chapter. 

     (9) the term ''Administration'' means the National Aeronautics and Space Administration; and

…..(10) the term “energy company” includes any corporations engaged in the development, production, marketing, or sale of coal, oil, gas, or nuclear materials from natural resources; or electric power generation from these sources. 

Subchapter II - Federal Coordination, Planning, and Regulation

Sec. 721. Implementation of policy 

In order to achieve the objectives and to carry out the purposes of this chapter - 

   (a) Executive functions; execution of national program; review; agency coordination; supervision of foreign relationships; foreign participation; use for general governmental purposes;  separate systems; compatibility with domestic and foreign facilities the President shall - 

      (1) aid in the planning and development and foster the  execution of a national program for the establishment and operation of global commercial power satellite systems; 

      (2) provide for continuous review of all phases of the development and operation of such systems, including the activities of a power satellite corporation authorized under subchapter III of this chapter; 

      (3) coordinate the activities of governmental agencies with responsibilities in the field of electric power generation and transmission, so as to insure that there is full and effective compliance at all times with the policies set forth in this chapter; 

      (4) exercise such supervision over relationships of the corporation with foreign governments or entities or with international bodies as may be appropriate to assure that such relationships shall be consistent with the national interest and foreign policy of the United States; 

      (5) insure that timely arrangements are made under which there can be foreign participation in the establishment and use of power satellite systems; 

      (6) create a Power Satellite Commission to provide necessary governmental coordination, as required in the national interest; It shall meet quarterly or as often as required; it shall be composed of these members to be named by:

(a) the power satellite corporation

(b) Federal Energy Regulatory Commission  

(c) Federal Communications Commission

(d) The Congress
(e) Department of Commerce

(f) Department of Energy

(g) Department of Defense

(h) Department of Agriculture

(i) Space Transportation Association (FAA) 

(j) U.S. Trade Representative

(k) The Chairman of the Power Satellite Commission shall be named by the selected power satellite corporation.
      (7) so exercise his authority as to help attain coordinated and efficient use of the electromagnetic spectrum and the technical compatibility of the system with existing electric power companies both in the United States and abroad. 

   (b) Administration functions; technical advice to Commission; cooperation in research and development and technical consultation with corporation; assistance and launching, associated services and other services to corporation on reimbursable basis the National Aeronautics and Space Administration shall - 

      (1) advise the Commission on technical characteristics of the power satellite system; 

      (2) cooperate with the corporation in research and development to the extent deemed appropriate by the Commission in the public interest; 

      (3) assist the corporation in the conduct of its research and development program by furnishing to the corporation, when requested, on a reimbursable basis, such services as the Administration deems necessary for the most expeditious and economical development of the power satellite system; 

      (4) consult with the corporation regarding technical characteristics of the power satellite system; 

      (5) furnish to the corporation, on request and on a reimbursable basis, associated services required for the establishment, operation, and maintenance of the power satellite system approved by the Commission;

     (c) Commission functions; competitive bidding; consultation with Small Business Administration; discrimination; just and reasonable charges, classifications, practices, regulations and other terms and conditions; allocation of facilities; establishment of power to particular foreign point; technical compatibility of system and stations; accounting; rates; technical approval; construction and operation authorizations; financing of corporation; additions; rules and regulations of the Federal Energy Regulatory Commission, in its administration of the provisions of the Public Utility Regulatory Policy Act of 1978, as amended (http://www.ferc.fed.us/intro/acts/purpa.htm ), and as supplemented by this chapter, shall - 

        (1) insure effective competition, including the use of competitive bidding where appropriate, in the procurement by the corporation and associated entities of apparatus, equipment, and services required for the establishment and operation of the power satellite system and satellite terminal stations; and the Commission shall consult with the Small Business Administration and solicit its recommendations on measures and procedures which will insure that small business concerns are given an equitable opportunity to share in the procurement program of the corporation for property and services, including but not limited to research, development, construction, maintenance, and repair. 

        (2) insure that all present and future authorized electric power transmission, distribution and generation corporations shall have nondiscriminatory use of, and equitable access to, the power satellite system and rectenna stations under just and reasonable charges, classifications, practices, regulations, and other terms and conditions and regulate the manner in which available facilities of the system and stations are allocated among such users thereof; 

        (3) in any case where a member of the Commission, Secretary of Defense, or other authorized agency or government entity after obtaining the advice of the Administration as to technical feasibility, has advised that communication of power to a particular foreign point by means of the power satellite system and rectennas should be established in the national interest, institute forthwith appropriate proceedings as necessary; 

        (4) insure that facilities of the power satellite system and rectennas are technically compatible and interconnected operationally with each other and with existing power transmission facilities; 

        (5) prescribe such accounting regulations and systems and engage in such ratemaking procedures as will insure that any economies made possible by a power satellite system are appropriately reflected in rates for public electric power services; 

        (6) approve technical characteristics of the operational power satellite system to be employed by the corporation and of the associated rectenns; and 

        (7) grant appropriate authorizations and guidelines for the construction and operation of each satellite rectenna station, either to the corporation or to one or more authorized construction corporations as will best serve the public interest, convenience, and necessity. In determining the public interest, convenience, and necessity the Commission shall authorize the construction and operation of such rectennas by client electric power companies or their agents, without preference; 

        (8) authorize the corporation to issue any shares of capital stock, except the initial issue of capital stock referred to in section 734(a) of this title, or to borrow any moneys, or to assume any obligation in respect of the securities of any other person, upon a finding that such issuance, borrowing, or assumption is compatible with the public interest, convenience, and necessity and is necessary or appropriate for or consistent with carrying out the purposes and objectives of this chapter by the corporation; 

        (9) insure that no substantial additions are made by the corporation or other contracting agents with respect to facilities of the power satellite system or rectennas unless such additions are required by the public interest, convenience, and necessity; 

        (10) require, in accordance with the Public Utility Regulatory Policy Act of 1978, as amended , that additions be made by the corporation or agents with respect to facilities of the power satellite system or rectennas where such additions would serve the public interest, convenience, and necessity; and 

        (11) make rules and regulations to carry out the provisions of this chapter. 

Subchapter III - Power Satellite Corporation

Sec. 731. Creation of corporation 

There is authorized to be created a power satellite corporation for profit which will not be an agency or establishment of the United States Government.

Sec. 732. Applicable laws 

The corporation shall be subject to the provisions of this chapter and, to the extent consistent with this chapter, to the District of Columbia Business Corporation Act (D.C. Code, Sec. 29-301 et seq.). The right to repeal, alter, or amend this chapter at any time is expressly reserved.

Sec. 733. Directors and officers 

     (a) Board of directors; qualifications; chairman; appointment by President; term; election by stockholders; percentage of stock ownership determining right to elect; cumulative voting; amendment of articles of incorporation; bylaws for national  emergencies 

     The corporation shall have a board of directors consisting of fifteen individuals who are citizens of the United States, of whom one shall be elected annually by the board to serve as chairman. Three members of the board shall be appointed by the President of the United States, by and with the advice and consent of the Senate, effective the date on which the other members are elected, and serve for terms of one, two, and three years, respectively, or until their successors have been appointed and qualified, and any member so appointed to fill a vacancy shall be appointed only for the unexpired term of the director whom he succeeds. The remaining twelve members of the board shall be elected annually by the stockholders. Six of such members shall be elected by those stockholders who are not aerospace, electric power, or energy companies, and the remaining six such members shall be elected by the stockholders who are aerospace, electric power, or energy companies, except that if the number of shares of the voting capital stock of the corporation issued and outstanding and owned either directly or indirectly by aerospace, electric power, or energy companies, as of the record date for the annual meeting of stockholders is less than 45 per centum of the total number of shares of the voting capital stock of the corporation issued and outstanding, the number of members to be elected at such meeting by each group of stockholders shall be determined in accordance with the following table:

	When the number of shares of the voting capital stock of the power satellite corporation issued and outstanding and owned either directly or indirectly by aerospace, electric power company, or energy company is less than - 
	But not less than 
	The number of members which stockholders who are aerospace, electric power, or energy companies are entitled to elect shall be:
	And the number of members which other stockholders are entitled to elect shall be

	20 per centum
	14 per centum
	2
	10

	14 per centum
	8 per centum
	1
	11

	8 per centum
	
	0
	12


     No stockholder who is an aerospace, electric power, or energy companies, and no trustee for such a stockholder shall vote, either directly or indirectly, through the votes of subsidiaries or affiliated companies, nominees, or any persons subject to his direction or control, for more than three candidates for membership on the board, except that in the event the number of shares of the voting capital stock of the corporation issued and outstanding and owned either directly or indirectly by aerospace, electric power, or energy companies, as of the record date for the annual meeting is less than 8 per centum of the total number of shares of the voting capital stock of the corporation issued and outstanding, any stockholder who is a aerospace, electric power, or energy company shall be entitled to vote at such meeting for candidates for membership on the board in the same manner as all other stockholders. Subject to the foregoing limitations, the articles of incorporation of the corporation shall provide for cumulative voting under section 27(d) of the District of Columbia Business Corporation Act (D.C. Code, sec. 29-27(d)). The articles of incorporation of the corporation may be amended, altered, changed, or repealed by a vote of not less than 66 2/3 per centum of the outstanding shares of the voting capital stock of the corporation owned by stockholders who are aerospace, electric power, or energy company and by stockholders who are not aerospace, electric power, or energy company, voting together, if such vote complies with all other requirements of this chapter and of the articles of incorporation of the corporation with respect to the amendment, alteration, change, or repeal of such articles. The corporation may adopt such bylaws as shall, notwithstanding the provisions of section 36 of the District of Columbia Business Corporation Act (D.C. Code, section 29-336(d)), provide for the continued ability of the board to transact business under such circumstances of national emergency as the President of the United States, or the officer designated by him, may determine, after February 18, 2010, would not permit a prompt meeting of a majority of the board to transact business. 

     (b) President of corporation; designation and appointment of other officers; compensation; United States citizenship of officers; dual salary prohibition 

     The corporation shall have a president, and such other officers as may be named and appointed by the board, at rates of compensation fixed by the board, and serving at the pleasure of the board. No individual other than a citizen of the United States may be an officer of the corporation. No officer of the corporation shall receive any salary from any source other than the corporation during the period of his employment by the corporation. 

Sec. 734. Financing of corporation 

    (a) Capital stock; amount of issue; no par value shares; voting rights; dividends; price and public distribution of initial offering; shareholder eligibility 

     The corporation is authorized to issue and have outstanding, in such amounts as it shall determine, shares of capital stock, without par value, which shall carry voting rights and be eligible for dividends. The shares of such stock initially offered shall be sold in a manner to encourage the widest distribution to the American public. Subject to the provisions of subsections (b) and (d) of this section, shares of stock offered under this subsection may be issued to and held by any person. 

    (b) ''Authorized carrier'' defined; shareholder eligibility; voting rights limitation of authorized carriers and other stockholders 

        (1) For the purposes of this section the term ''authorized carrier'' shall mean an aerospace, electric power company, or energy company which is specifically authorized or which is a member of a class of carriers authorized by the Commission to own shares of stock in the corporation upon a finding that such ownership will be consistent with the public interest, convenience, and necessity. 

        (2) Only those aerospace, electric power, or energy companies which are authorized carriers shall own shares of stock in the corporation at any time, and no other aerospace, electric power, or energy companies shall own shares either directly or indirectly through subsidiaries or affiliated companies, nominees, or any persons subject to its direction or control. At no time after the initial issue is completed shall the aggregate of the shares of voting stock of the corporation owned by authorized carriers directly or indirectly through subsidiaries or affiliated companies, nominees, or any persons subject to their direction or control exceed 25 per centum of such shares issued and outstanding. 

        (3) At no time shall any stockholder who is not an authorized carrier, or any syndicate or affiliated group of such stockholders, own more than 10 per centum of the shares of voting stock of the corporation issued and outstanding. 

    (c) Nonvoting security issues and certificates of indebtedness; rate base 

     The corporation is authorized to issue, in addition to the stock authorized by subsection (a) of this section, nonvoting securities, bonds, debentures, and other certificates of indebtedness as it may determine. Such nonvoting securities, bonds, debentures, or other certificates of indebtedness of the corporation shall be eligible for inclusion in the rate base of the corporation to the extent allowed by the Commission. The voting stock of the corporation shall not be eligible for inclusion in the rate base of the carrier. 

    (d) Alien share ownership limitation 

     Not more than an aggregate of 15 per centum of the shares of stock of the corporation authorized by subsection (a) of this section which are held by holders other than authorized carriers may be held by persons of the classes described in subsection (a) and paragraphs (1) through (4) of subsection (b) of section 310 of this title. 

    (e) Inspection and copying rights 

     The requirement of section 45(b) of the District of Columbia Business Corporation Act (D.C. Code, sec. 29-345(b)) as to the percentage of stock which a stockholder must hold in order to have the rights of inspection and copying set forth in that subsection shall not be applicable in the case of holders of the stock of the corporation, and they may exercise such rights without regard to the percentage of stock they hold. 

     (f) Transfer and distribution of shares among authorized carriers 

     Upon application to the Commission by any authorized carrier and after notice and hearing, the Commission may compel any other authorized carrier which owns shares of stock in the corporation to transfer to the applicant, for a fair and reasonable consideration, a number of such shares as the Commission determines will advance the public interest and the purposes of this chapter. In its determination with respect to ownership of shares of stock in the corporation, the Commission, whenever consistent with the public interest, shall promote the widest possible distribution of stock among the authorized carriers. 

Sec. 735. Powers of corporation 

    (a) Authorized powers 

     In order to achieve the objectives and to carry out the purposes of this chapter, the corporation is authorized to - 

        (1) plan, initiate, construct, own, manage, and operate itself or in conjunction with foreign governments or business entities a commercial power satellite system; 

        (2) furnish, for hire, channels of communication to United States electric power companies and to other authorized electric power companies and entities, foreign and domestic; and 

        (3) own and operate satellite terminal stations when licensed by the Commission under section 721(c)(7) of this title. 

    (b) Specific corporate activities 

     Included in the activities authorized to the corporation for accomplishment of the purposes indicated in subsection (a) of this section, are, among others not specifically named - 

        (1) to conduct or contract for research and development related to its mission; 

        (2) to acquire the physical facilities, equipment and devices necessary to its operations, including power satellites and associated equipment and facilities, whether by construction, purchase, or gift; 

        (3) to purchase satellite launching and related services from commercial providers; 

        (4) to contract with authorized users, foreign or domestic, including the United States Government, for the services of the power satellite system; and 

        (5) to develop plans for the technical specifications of all elements of the power satellite system. 

    (c) Specifically excluded corporate activities 

     The power satellite corporation shall not engage in the manufacture, marketing, or sales of space launch vehicles, photovoltaic conversion devices, wiring or cables, or any major electrical or mechanical systems and/or components not related to and/or part of the power satellites. The power satellite corporation is to contract for these services and components as necessary.

     (d) Usual powers of stock corporation 

     To carry out the foregoing purposes, the corporation shall have the usual powers conferred upon a stock corporation by the District of Columbia Business Corporation Act (D.C. Code, Sec. 29-301 et seq.). 

Sec. 736. Foreign business negotiations of corporation; notice to Commission 

Whenever the corporation shall enter into business negotiations with respect to facilities, operations, or services authorized by this chapter with any international or foreign entity, it shall notify the members of the Power Satellite Commission of the negotiations, and they shall advise the corporation of relevant foreign policy and regulatory considerations. Throughout such negotiations the corporation shall keep the Power Satellite Commission informed with respect to such considerations. The corporation may request Power Satellite Commission members to assist in the negotiations, and they shall render such assistance as may be appropriate.

Sec. 737. Sanctions 

     (a) Petition of Attorney General for equitable relief; venue 

     If the corporation created pursuant to this chapter shall engage in or adhere to any action, practices, or policies inconsistent with the policy and purposes declared in section 701 of this title, or if the corporation or any other person shall violate any provision of this chapter, or shall obstruct or interfere with any activities authorized by this chapter, or shall refuse, fail, or neglect to discharge his duties and responsibilities under this chapter, or shall threaten any such violation, obstruction, interference, refusal, failure, or neglect, the district court of the United States for any district in which such corporation or other person resides or may be found shall have jurisdiction, except as otherwise prohibited by law, upon petition of the Attorney General of the United States, to grant such equitable relief as may be necessary or appropriate to prevent or terminate such conduct or threat. 

     (b) Punishment, liability or sanction under other provisions 

     Nothing contained in this section shall be construed as relieving any person of any punishment, liability, or sanction which may be imposed otherwise than under this chapter. 

     (c) Duty of compliance with provisions of chapter and rules and regulations 

     It shall be the duty of the corporation and all aerospace, electric power companies, or energy companies to comply, insofar as applicable, with all provisions of this chapter and all rules and regulations promulgated thereunder. 

Sec. 738. Reports to Congress 

The corporation shall transmit to the President and the Congress, annually and at such other times as it deems desirable, a comprehensive and detailed report of its operations, activities, and accomplishments under this chapter.

Subchapter V - International Solar Power Rectenna Owners Organization

Sec. 751. Congressional declaration of policy and purpose 

     (a) Development and operation of rectennas and their associated electrical grid interconnection machinery, regulatory and environmental needs to serve power satellite downlink needs of the United States and member foreign countries 

     The Congress hereby declares that it is the policy of the United States to provide for the participation of the United States in the International Solar Power spAce ReCtenna Owners Organization (hereinafter in this subchapter referred to as “SPARCO”) in order to develop and operate power satellite rectennas. SPARCO shall promote power frequency allocations consistent with sound environmental regard for both the successful transmission of clean solar power and the environment through which this transmission takes place 

     (b) Corporate participation; private entity status; non-Government agency 

     It is the purpose of this subchapter to provide that the participation of the United States in SPARCO shall be through the power satellite corporation established pursuant to subchapter III of this chapter, which constitutes a private entity operating for profit, and which is not an agency or establishment of the Federal Government. Additional participation by aerospace, electric power, or energy companies is encouraged.

Sec. 752. Corporation's status as designated operating entity 

    (a) Statement of purpose; signature authorization 

        (1) the power satellite corporation established pursuant to subchapter III of this chapter is hereby designated as the initial organizing entity of the United States for participation in SPARCO , for the purpose of facilitating and encouraging improved understanding of power satellite downlink construction, operational, environmental and regulatory issues and services. 

        (2) The corporation may participate in and is hereby authorized to sign the operating agreement or other pertinent instruments of SPARCO as the initial designated operating entity of the United States. 

    (b) Powers of corporation 

     The corporation - 

        (1) shall advise, consult and facilitate as required in the design, construction and operation of satellite earth rectennas downlink stations and associated electrical power grid interconnections to local, national or other electric power grids public or private with the owners and operators of those electric power grids; 

        (2) shall interconnect such stations with the supplying power satellite to provide system integrity and assure continuous power flow, except as may be required for biannual or other  maintenance, and as authorized by the Commission; 

        (3) shall provide for the common operational and system security of such rectennas and the power satellite transmitting to their rectenna partner, and with power relay equipment servicing other electric power grids, as requested, unless SPARCO or the Commission finds that such interconnection will not serve the interests of the electric power grid; 

    (c) Financial obligation 

     The corporation shall be responsible for fulfilling any financial obligation placed upon the corporation as a signatory to the operating agreement or other pertinent instruments, and any other financial obligation which may be placed upon the corporation as the result of a convention or other instrument establishing SPARCO. The corporation shall be the United States’ organizing representative in the managing body of SPARCO. 

    (d) Ownership or/and operation of power satellite and rectennas for training of personnel pursuant to authorization of responsible executive department or Commission: 

        (1) Any person, including the Federal Government or any agency thereof, may be authorized, in accordance with paragraph (2) or paragraph (3), to be the sole owner or operator, or both, of any power satellite or rectenna if such satellite or rectennas is used for the exclusive purposes of training personnel in the use of equipment associated with the operation and maintenance of such satellite or rectennas, or in carrying out experimentation relating to various power satellite services. 

        (2) If the person referred to in paragraph (1) is the Federal Government or any agency thereof, such power satellite or rectenna shall have been authorized to operate by the executive department charged with such responsibility. 

        (3) In any other case, such power satellite or rectenna shall have been authorized by the Commission. 

    (e) Additional noncorporation ownership of power satellite or rectenna for enhancement of power satellite services in the public interest 

     The Commission may authorize ownership of power satellites or rectennas by persons other than the corporation at any time the Commission determines that such additional ownership will enhance the provision of electric power services in the public interest. 

    (f) Operational arrangements for interconnection of power satellite or rectenna and facilities with other electric power grids, power systems or components for extension of electric power services:

The Commission shall determine the operational arrangements under which the corporation shall interconnect its satellite earth terminal station facilities and services with United States electric power companies, other than any electric power companies, system, or other entity in which the corporation has any ownership interest, and private electric power systems when authorized pursuant to subsection (b)(3) of this section for the purpose of extending electric power services within the United States and in other areas. 

SPARCO shall work with international developmental agencies to identify nations, states, power corporations and/or regions that are developmentally close to being capable of supporting an electric power grid of sufficient size to accept a share of rectenna downlinked SSP power. SPARCO shall work with these agencies to share in fostering subsidization of completion of these new downlinkable grid segments. In no case will the power satellite corporation take any share in title of the rectenna.

Sec. 753. Implementation of policy 

    (a) Administrative functions; agency coordination; use for general governmental purposes; separate systems; spectrum and orbital space use; compatibility with domestic and foreign facilities; interests and needs of ultimate users; Federal views on utilization and user needs The Secretary of Commerce shall - 

        (1) coordinate the activities of Federal agencies with responsibilities as an electric power company (other than the Commission), so as to ensure that there is full and effective  compliance with the provisions of this subchapter; 

        (2) take all necessary steps to ensure the availability and appropriate utilization of the power satellite services provided by SPARCO for general governmental purposes, except in any case in which a separate electric power company is required to meet unique governmental needs or is otherwise required in the national interest; 

        (3) exercise his authority in a manner which seeks to obtain coordinated and efficient use of the electromagnetic spectrum and orbital space, and to ensure the technical compatibility of the  space segment with existing earthbound power transmission facilities in the United States and in foreign countries; and 

        (4) take all necessary steps to determine the interests and needs of the ultimate users of the electric power company foreign and domestic and to communicate the views of the Federal Government on utilization and user needs to SPARCO. 

    (b) Executive functions; supervision and instructions for foreign relationships and activities 

     The President shall exercise such supervision over, and issue such instructions to, the corporation in connection with its relationships and activities with foreign governments, international entities, and SPARCO  as may be necessary to ensure that such relationships and activities are consistent with the national interest and foreign policy of the United States. 

     (c) Commission functions; institution of proceedings; recommendations for issuance of executive instructions; public space segment channel, construction, operation and other authorizations; review; rules 

     The Commission shall - 

          (1) institute such proceedings as may be necessary to carry out the provisions of section 752 of this title; 

          (2) make recommendations to the President for the purpose of assisting him in his issuance of instructions to the corporation; 

          (3) grant such authorizations as may be necessary under  title II and title III of the Communications Act of 1934 (47 U.S.C. 201  et seq., 301 et seq.) and the Public Utility Regulatory Act of 1978 as amended to enable the corporation -(A) to provide to the public, in accordance with section 752(c)(2) of this title, space segment orbital locations from their owner; and title II and title III of the Communications Act of 1934 to carry out to the provisions of this subchapter; 

          (5) establish procedures to provide for the continuing review of the power satellite activities of the corporation as the United States signatory to the operating agreement or other pertinent instruments; and 

          (6) prescribe such rules as may be necessary to carry out the provisions of this subchapter. 

     (d) Commission regulatory instructions; conflicting and prevailing instructions of the President - 

     The Commission is authorized to issue instructions to the corporation with respect to regulatory matters within the jurisdiction of the Commission. In the event an instruction of the Commission conflicts with an instruction of the President pursuant to subsection (b) of this section, the instructions issued by the President shall prevail. 
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